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L F pblrged 'to lend in ead!i-eg _"y'a given s sum, at areouced ,
"fﬁ,ratn .of interest, for the promotion_of-agricuiture; and the -

“'*'%mwdends pfﬂtheg&ate to be a@piﬂﬁ'ﬁited to the promo-
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tionglgdycation  Until the bank shall gointo operatmra

“%oi% under, therHmitations in the:charter, the State’s sum of

tb,ﬂﬁﬁ 0800-to be: deposued in some place of safe keep-

g \l% at an jrterest of at least five per cent per annum.

_.~.sl'lncrihrmrn Il 11 nuiu-rnlr iNn1nving

.Y oyr committee believe it €vould be impractieable to

e tablish.a baiik on:the:principles proposed. Banking in
a. mt" 1§ more pr, ﬁl&m° ﬂagn bankine in the countr Ve
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and“ih proﬁts of .a courfry bank, which are at all times
moderrate, Wpym be- sml more ridduced by 1is obligaiion
to- maﬁe loans’to agriculturalists at a reduced rate
of interest. Such being the case, it is not reasonable to

~ hope that a country uank ‘ean be established so long as

'clmrtexs for banks tobe esu.bhshed in Baltimore, shall re-
main. dominant, -

And your committee incline to believe that the se-
curity of thé State as astockholder in a bank to be estab-
lished on the principlesindicated hy the order would net
he equal to the security, which will be afiorded tor the
faithful applieation of its:means by banks already est.xb-
lished, as-proposed by }our commiltec. Its profits coul
not be gt eater than mlgnt be expecied from mvesmmem‘1
nuaue thr Oﬂg; cenev of banks of ""‘0"! eredit
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Your cominj itte e hope they may be Pardcr‘cu for sug-

~gestmg that on a careful review of their report on the
“‘general state. of ihe Treasury, heretofore. made, th uu:;.y re-

turn the opmxon therein expressed that thie fund in ques
tion cannot b e more safely or profitably invested than ia
the purcl‘ase of public stocks, on the terms therein pro-
- posed.  The House have ever ruled that recommenda-

tion, _Jt is the duty of yeur commlttee to defer their

_ a4l o rciae cefmia 4 S
t

-— U -

i'_‘t_! ania w

this nonorabie body, and as msmbers ihereof it ; thei
_privilege to express their opinions in relation to the most
safe and most profitable manner of investment. A

fnajority of the committee think that the order for re-com-
mitment, here nrescnbm the chject or. form of invest-
ment, which, nexi tv that formerly reported by -your

committee, is calculatea to promote the interests of this

S:ate.
THOMAS & ALE XANDER, Chairman,
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